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CENTRAL board of direct taxes 
NOTIFICATION 
Wealth-Tax 

New Delhi, the 14 th October 1977 

SO 721 (E) —In exercise ol the powers conferred bv section 46 of the Wealth- 

thx Act, 1957 127 of 1957), the Central Board of Direct Taxes hereby makes 

the following rules further to amend the Wealth-tax Rules, 1957, namely.— 

1 These rules may be called the Wealth-tax (Third Amendment) Rules, 
1977 


2 After rule 1A of the Wealth-tax Rules, 1957, the following rule shall be 
inserted, namely — 

'1AA Prescribed authority for the purposes of section 5(1) (xxxiv) —For 
the purposes of clause (xxnv) of sub-section (t) of section 5,— 

( 1 ) the Chief Controller of Imports and Exports, Ministry of Commerce, 
Government of India, shall be the “prescribed authority’’ for 
specifying the percentage ol total production to be exported by 
a company for the purposes of the said clause and for certifying 
that the company has undertaken the export of such percentage 
of its total production as has been so specified; 


(n) the Controller of Capital Issues, Department of Economic Affairs, 
Ministry of Finance, Government of India, shall be the “prescrib¬ 
ed authority” for certifying that an issue of equity share capital 
has been made by a company after the 31st dav of March, 1970, 
for the purposes of expansion or diversification of its industrial 
undertaking ’ 
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vqfk Wchti JR qk 

qfsr'pqr 

■nil iq?<rfr, 14 qqjqT, 19 77 

HTTo WTo 72l(*l)—%kk ^T qk, ST^t qkfqqq, 1 957 ( 1957 

sfiT 2 7) k STITT 4 6 STTTT 5Rrf kkqft m ktq ^tfT |ts, VPT'PT farpT, 1 9 59 il ifk 
qkkq TRq % f%TT fkqfqkrq f^PPT SRTTTT pT, «T«T?R — 

1, fwff ! PT qPT SR^T (^cfk TO?) fWT, 1 977 | I 
2' SI-TYT fqirq, 1 957 *T fkq R % TRIR, nr^Tf^rfrg-cT k^R ?jgr 5TTITJTT, 
*r«rf<T :— 

"lqr qr-srnr 5 ( 1 ) (xx&iv) % wr# % frrr kf?q srrfsrqqfr — 
siTT 5 k qqqrcr ( 1 ) (xxxiv) q sr^rT^rfft % fair,— 

(i) *jw kqerq', urtcT krfqqk qifoRq qqrqq, urr qxqrR qg- "kfp- 

snfa^rd" qkr k it? 'i* ' % srakkr % fk fkfr qn-kt sttt 
fqqfq % krq farr rtt ^ qsqTqq qq qffPTRr fakfkff grkT kT qg 
srqffkr kkr far qrpkt q qk jq qsqrqq % nk fqkfke k<r tr 
qkwq qrr kqk qrk % faq qqq-qFfT ^ f mr g , 

(ii) k f srqr, qk fkfq, vnfw qk knpr, kq qqrqq, tpt trert qg 

"kffrr srrk^Rr'' qkr, 5 ft kkr qq-kr jm srk kkfqqr qqqkr % 
fqwR qr kky-qrq % kfak q kq 1976 % qik % 3k fk % 
Rqrq Yq qiqk, sm fqqfkr qrsrRq k-R <jk k qqrfkr qrkT 1” 1 

[q° 2009 kToqo 143( 8) '76-k k qq] 

rrqo qqo qf<k 

qfqq, %kk q?qsr qrr qk 1 
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